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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31 DECEMBER 2009

{Rupees in Lacs)
STANDALONE CONSOLIDATED
Quarter Quarter 9 Month 9 Month Year Ended Quarter Quarter 9 Month 9 Month Year Ended
Ended Ended 31 st { Ended 31st | Ended 31st | 31 st March Ended Ended 31 st { Ended 31st | Ended 31st | 31 st March
31 st Dec 2009] Dec 2008 Dec 2009 Dec 2008 2009 31 st Dec 2009] Dec 2008 Dec 2009 Dec 2008 2009
PARTICULARS Un-Audited] Un-Audited | Un-Audited| Un-Audited Audited Un-Audited | Un-Audited| Un-Audited| Un-Audited Audited
1. a) Net Sales/Income from Operations 12,168.67 8,995.94 30,426.22 24,376.60 34,663.34 21,988.18 17,296.13 60,788.60 49,387.84 67,749.55
b) Other Operating Income - - - - - - - - - -
2. Expenditure
a) Increase/decrease in stock in trade and work in progress (1,589.51) - (911.96) - (1,479.58) (2,592.47) - (1,122.25) - (2,597.86)
b) Consumption of raw material - - - - . - . . .
c) Purchase of traded goods - - - - 3.00 - - - - 3.00
d) Staff cost / Development Cost (Including Outsourcing) 8,397.46 5,578.34 18,417.60 14,328.06 21,992.96 14,925.12 9,937.05 35,570.89 28,312.06 39,824.89
e) Depreciation 101.02 53.69 287.76 142.44 234.03 986.88 679.37 2,938.79 1,899.11 2,803.27
f) Other Expenditure 704.16 937.71 1,854.82 3,298.55 3,673.88 2,679.09 2,157.77 7,737.05 7,385.79 9,296.16
g) Total (any item exceeding 10% of
the total expenditure to be shown separately) 7,613.13 6,569.74 19,648.21 17,769.05 24,324.29 15,998.61 12,774.19 45,124.49 37,596.96 49,329 46
3. Profits from operations. before other Income, Interest &
Exceptional items (1-2) 4,555.54 2,426.20 10,778.01 6,607.55 10,339.05 5,989.57 4,521.94 15,664.11 11,790.88 18,420.09
4. Other Income 84.65 5.37 1,544.82 120.87 127.07 95.50 50.34 1,571.47 223.70 273.63
5. Profits before Interest & Exceptional items (3+4) 4,640.18 2,431.57 12,322.83 6,728.42 10,466.12 6,085.06 4,572.28 17,235.58 12,014.58 18,693.72
6. Interest & Finance Expenses 841.32 324.22 2,097.97 847.63 1,323.36 1,083.04 328.53 2,897.26 858.28 2,158.60
7. Profits after Interest but before Exceptional items (5-6) 3,798.86 2,107.35 10,224.85 5,880.79 9,142.76 5,002.02 4,243.75 14,338.32 11,156.30 16,535.12
8. Exceptional Items - - - - - - - -
9. Profit (+)/Loss(-) from Ordinary Activities before Tax (7+8) 3,798.86 2,107.35 10,224.85 5,880.79 9,142.76 5,002.02 4,243.75 14,338.32 |. 11,156.30 16,535.12
10. Tax Expense 703.80 456.20 1,861.09 1,222.63 1,172.03 901.82 771.12 2,506.19 1,983.02 2,332.39
11. Net Profit (+)/ Loss(-) from Ordinary activities after tax (9-10) 3,095.06 1,651.15 8,363.77 4,658.16 7,970.73 4,100.20 3,472.63 11,832.13 9,173.28 14,202.73
12. Extraordinary item (net of tax expense Rs....) - - - - - - -
13. Net Profit (+)/ Loss(-) for the period (11-12) 3,095.06 1,651.15 8,363.77 4,658.16 7,970.73 4,100.20 347263 11,832.13 9,173.28 14,202.73
14. Paid up equity share Capital ( Face value of the share : Rs. 2 N
each ) 1,870.16 1,725.33 1,870.16 1,725.33 1,726.33 1,870.16 1,725.33 1,870.16 1,725.33 1,725.33
15. Reserves (excluding Revaluation Reserves as per Audited
Balance Sheet of previous accounting year) 43,846.48 57,670.33
16. Earning Per Share (EPS) before and after Extraordinary
items: (a) Basic EPS for the period , for the
year to date and for the previous year (not to be annualized) 3.31 1.91 8.94 5.40 9.54 4.38 4,03 12.65 10.63 16.89
(b) Diluted EPS before and after extraordinary items for the
period, for the year to date and for the previous year (not to be
annualized) 2.85 1.47 7.70 4.16 7.63 3.77 3.10 10.89 8.19 13.51
17. Public Shareholding - Number of shares 52,366,806 45,125,028 52,366,806 45,125,028 | 45,125,028 |1 52,366,806 | 45,125,028 52,366,806 45,125,028 | 45,125,028
- Percentage of shareholding 56.00% 53.00% 56.00% 53.00% 52.31% 56.00% 53.00% 56.00% 53.00% 52.31%
18. Promoter & Promoter Group: Shareholding
a) Pledged / Encumbered -Number of Shares _ 7,000,000 7,000,0008 7,000, 7,000,000/
ercentage of shares (as a % of the total shareholding of Promoter 17.01%] 17.01%, 17.01%; 17.01%]
2?!& lacsdl, e o ok Shate i 'U!\ 7.49% 7.49% 7.49% 7.49%)
b) Non-Encimbered -Number of shares .
percentage of shares (as a % of the total shareholding of 34,141,291 34,141,291 34,141,291 34,141,291
-{Promoter & Promoter Group) 82.99% 82.99%| 82.99% 82.99%
Sheyr i for af/_ "'1) r LQZ , ﬂ—m‘w CA,,), hm X 36.51%) 36.51%| 36.51%] 36.51%
14 T
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UN-AUD[TED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH FNDFD 30 DECEMBER 2009

I
|

9 Month End

9 Month Ended 31 st Dec 2008

Segment Wise Revenue, Results and Capital Employed for the Quarter & NINE MONTH ENDED 31 DECEMBER, 2009

|9 Month Ex9 Month Ended 31 st Dec 2008

“(Rupees in Lacs)

‘CONSOLIDATED

STANDALONE T )
Audited Audited
Sr. Quarter Ended Nine Month Ended Year Ended Quarter Ended Nine Month Ended | Year Ended
No. Particulars 31-Dec-09 31-Dec-8 31-Dec09 31-Dec-08 31.03.2009 | 31-Dec-09 | 31-Dec-08 31-Dec9 31-Dec-08 | 31.03.2009
1 |Segment Revenue i : - T N
(Net Sale/Income from each segment should| A Y [ o
be disclosed under this head
" a_[Software Development - Local 3,545.03 68.95 4,092.92 254,61 80815 | 1607881 | 1207823 4192250 | 3591076 | 3389436
b EOU Software Development
~__|D Off- Shore Development 3,827.74 3,709.09 11,139.01 1064491 | 1521596 | 3,827.74 370909 | 1113901 10,64491] 3128522
i) On- Shore Development 4,795.90 5,217.90 15,194.29 13477.08 | 18,639.23| 479590 521790 | 1519429 | 13.477.08| 18,639.23
¢ |Others
Total 12,168.67 8,995.94 3042622 2437660 | 3466334 | 2470245 | 2100522 | 825580 | 6003275 | 8381881
Less : Inter Segment revenue 2,714.27 370909 | 746720 1064491 1606926
" [Net Income From Operations 12,168.67 8,995.94 30,426.22 24,376.60 | 34,66334 | 21,988.181 17,29613] 60,788.60 | 49,387.84} 67.749.55
2 Segment Results 1 jW T i ) B
Profit / (Loss) before tax and interest from| ’
each segment
“a [Software Development - Local 1,624.37 56.15 1,930.03 155.38 @3.61)| 305840 2,151.89 681613 | 533871 2, 45040
b [i) Off- Shore Development 654.87 2,972.29 4,360.33 7,585.58 | 13,910.70 654.87 2,972.29 4360.33 |  7,585.58 9,625.76
i) On- Shore Development 2,276.29 (602.24) 4,487.64 13341 236200 227629 (60229)] 448764} (113341 (2.362.00)
¢ JOthers - o
Less : Unallocated Corporate Expenses - - - - 771.03 - - B - - | 929407
[ Total 4,555.54 2,426.20 10,778.01 6,607.55 ] 10339.06 | 5,989.57 4,521.94 | 1566411 11,790.88 | 18,2009
" "tess: i) Interest & Finance Exp. 841.32 324.22 2,097.97 " 847.63 132336 § 1,083.04 3853] 289726 | sss2s| 215860
ii) Other unallocable expenditure
B
( Net off unaliocable Income) o o ) e
[ JAdd: Other Income; 84.65 537 1,544.82 120.87 127.07 95.50 50.34 1,571.47 223.70 273.63
"~ [Total Profit Before Tax 3,798.86 2,107.35 10,224.85 5,860.79 9,142.77| 500202 424375 1433832 11,5630 | 16,535.12
" JLess: Tax 703.80 456.20 1,861.09 1,222.63 1,172.04 901.82 77112 2,506.19 1,983.02 2,332.39
"~ [Total Profit After Tax 3,095.06 1,651.15 8,363.77 4,658.16 797073 | 4,100.20 347263 | 1183213 917328 | 14.202.73
3 ital Employed ) S -
gment Assets - Segment Liabilities) . L 7
a [Software Development . 40,474.63 11,639.00 40,474.63 1163900 | 2151723 | 7963439 5376443 | 7963439 | 5376443 | 6301258
b [100% EOU (Software) 23,105.78 9,883.77 23,105.78 '9,883.77 9,631.81] 15,870.18 988377 | 1587018 9,883.77 9,631.8
¢ [Others u 1 B ! o
"~ |Unallocated 791.26 3,775.61 791.26 3,775.61 379137 | 5,388.49 3,775.61 5,388.49 3,775.61 5,303.49
 [Yotal 64,371.67 25,298.38 64,371.67 25298.38 | #4,94041 | 100,893.06 | 67,423.81| 100893.06 | 6742381 | 77,947.89




Notes:|

1 iThe above results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held oni]eir{ﬁary 29, 2010. D

2 !The results are subject to Limited Review by the Statutory Auditors as required under Clause 41 of the Listing Agreement. 7 o

3 |The Consolidated Financial Results include the results of the Company and its Wholly Owned Subsidiaries in the USA, UK, UAE and India. T

4 |During the quarter under review, 4,92,638 equity shares of Rs.2/- each were allotted against conversion of USD 1,000,000 FCCB's. ) S a

5 |During the quarter under review, 1,00,00,000 warrants were allotted to CORE InfraPower Ltd. at an issue price of Rs. 185/- per warrant in accordance with the SEBI (Issue

" |of Capital & Disclosure Requirements) Regulations, 2009. The Warrantholders are entitled to get allotted equal number of equity shares of Rs. 2/- each at a premium of Rs.

183/- per equity share on exercise of said warrants. e - B o

6 |Inaccordance with the clause 41 of the Listing Agreement with the Stock Exchange(s), the Company has adopted the option to publish only the Consolidated Financial
Results in news papers. The Standalone and Consolidated results will be posted on the website of the Company. S

7 |Status of Investors Grievances: Beginning of the Quarter: NIL; Received durig the Quarter : 14; Resolved during the Quarter :14, Pendinig at the end of the Quarter : NIL.

8 |Previous period figures have been re-grouped wherever necessary. - B

~ For COREiPrpjectsAj&;?r%élg)gigsil;iﬁ\itéar
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Date: January 29, 2010

Place: Mumbgi




